SQC: Explanation for losses of year 2013 and 2014 and corrective measures for the controlled status
On 13/04/2015, Saigon – Quy Nhon Mining Corporation announced explanation for losses of year 2014 and corrective measures for the controlled status as follows:
1. Reason of the loss:

- Reason of the loss of year 2013 stated in the explanation dispatch no. 0304/CV-SQC.13 sent on 07/04/2014.
- In 2014, the market has been almost frozen so the Company cannot promote the sale of inventory as planned. Concurrently, the Company has met many difficulties in searching for supply of input raw materials. Therefore, although the Company made many efforts to cut cost, total cost still exceeded revenue.
2. Corrective measures: 

- In 2015, the market is still quiet. The Company is still making effort to search for small customers instead of only focusing on trading with big partners as before.
- The Company continues to promote the labor rearrangement, cost reduction and focus on improving technique and form of management.
- Currently, there is a big amount of crude ore in Binh Dinh province so the Company will process if receive customer’s request.
- The company is working with some foreign customers in processing crude ore
- The Company will also expand the production scale of some products like Zircon, Monazite…

